' ROSS METROPOLITAN PHOENIX
SOUTH CENTRAL DISTRIBUTION MARKET STUDY

FIRST QUARTER 2009

A REAL ESTATE SERVICES CO.

SOUTH CENRAL DISTRIBUTION Q1 2009 SUMAMRY

Total Buildings in Study 165
a\\ Total SF 11,428,758
g i 8 Available SF 1,829,773
a E BRI Vacancy 16%
o ¢ /E/ Occupied SF 9,529,176
' Rog Mounian YTD Absorption SF (337,327)
i Fegon Feowon Spom QTD Absorption SF (19,591)
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Unfunded Segments

*6 straight quarterly declines in occupied space.

Interim Connection. set-aside

South Mountain

*Occupied space down 1 million SF since Q3 2007 peak
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10 YEAR HISTORICAL NET ABSORPTION

10 YEAR HISTORICAL VACANCY
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